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Personal Financial Education Framework for Schools

Frequently asked questions and answers

Why is the framework necessary?

The financial environment has changed markedly in the past couple of decades. ATMs provide 24 hour
access to money, and the use of loans and credit is widespread and socially acceptable. In addition banks
and finance companies are offering a wider range of products. With more choice comes more
complexity. People need to be equipped to successfully navigate their way through that complexity to
make informed decisions about their finances. The earlier the education starts, the better.

How did the idea for a framework come about?

Since the late nineties, the Retirement Commission has been supporting the Enterprise New Zealand Trust
with its work to provide support to schools on financial education. In 2003, the Commission initiated a
project to provide guidance to schools to teach personal financial education as part of the curriculum.

How was the framework developed?

Work on the framework started in 2004. It was developed in conjunction with finance and education
sector specialists. It has been redrafted following workshops, advice from teachers and input from those
experienced in developing school resources.

How does the framework fit with the current curriculum?

Personal financial education will be taught within existing subject areas, such as mathematics and social
sciences rather than introducing a new subject. The trial involves year 1-10 students, however once
introduced into all schools it will include all students to year 13.

Why does the framework need trialling?

An independent evaluation of the work undertaken in the ten schools will measure the quality and
effectiveness of the initiative. It will identify the necessary resources, support and professional
development required by teachers.

What’s involved in the trial?

The schools will be trialling a variety of approaches to personal financial education in areas like
mathematics, social studies and technology. The framework aims to develop student competencies such
as managing their money and understanding financial planning. The trial is being conducted by Educating
NZ, a company with extensive knowledge in education and training, including curriculum and education
initiatives.

How were the ten schools chosen for the pilot?

All schools were invited to participate. A range of schools were chosen to include private and public
schools, primary and secondary schools, a range of deciles, and those experienced in personal financial
education and others for whom this is a completely new area.

Will it be evaluated?
Yes. All major projects of this kind are evaluated. A contract for the evaluation of the pilot will be
finalised soon.

What happens after the evaluation?

The development of the framework and the trial is being conducted with the full support and involvement
of the Ministry of Education. The Ministry will take over responsibility for ongoing development and
promotion from July next year (2009).



